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Weekly Change (%)
srecy Thange - Last week (5/4~5/8): Weak USD (-0.36%), Strong EUR (+0.63%), Strong JPY (+0.22%)
EMC] - Improved market sentiment from rising expectations of US-Iran negotiations and falling oil prices pressured
BRL the dollar lower. US Al eamings and employment data were also positive.
s - EUR fluctuated with easing Middle East tensions and uncertainty over tariffs, but gains were limited due to
weak Eurozone momentum and continued linkage to USD moves.
KRW - USD/IPY briefly moved above 160, triggering suspected intervention by Japanese authorities. The pair later
AUD fellbelow 157.
+ Falling oil prices and improved risk sentiment lifted EM currencies (+1.58%)
o - CNY(+0.41%) strengthened on hopes for easing US-China tensions.
EUR - INR(0.46%) and VND (+0.13%) strengthened, while IDR (-0.12%) weakened.
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+ Last week (5/4~5/8): USD/INR traded in a 94.25~95.29 range, strengthening by 0.46% WoW

2026.5.11

+ Market sentiment improved after the US announced the end of “Operation Epic Fury” against Iran and
optimism for ceasefire negotiations increased, supporting INR appreciation

« FPI net sold in equities, but net bought in bonds

- Equities: Net sold (5/4~5/7 cumulative: USD 650.78 mil), the SENSEX index rose (+0.54%).

- Bonds: Net bought (5/4~5/7 cumulative: USD 129.72 mil), the bond yields dropped (10y, 6.98%, -

3.40bp)

+ This week's focus is on April CPl and trade data. Inflation may edge higher due to war risks and INR weakness,

while the trade deficit is expected to widen.

+ Although concerns remain over US-Iran negotiations, expectations for renewed talks and the upcoming US-
China meeting should limit upside in USD/INR. (Expected weekly range: 94.00~95.20)
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5 Vietnam

by 50bps (0.5%p) to 5.00% in order to curb inflation and stabilize the exchange rate

-FPI net sold (161.29 mil)
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- USD/VND moved around 26,309~26,341, strengthened compared to last week 0.13%)
+SBV announced central rate at 25,112 on 5/8, down from 25,113 on 4/29
- Some investment banks, including DBS, projected that the SBV may raise the refinancing rate

-VNindex rose (+3.30%), VNIBOR3M was 7.3% (-10.0 bp)

- Although the official exchange rate declined last week, reliance on the SBV's FX defense
remains unchanged. With U.S.-Iran negotiations reaching a critical juncture this week, the
dong is expected to remain relatively stable despite external volatility (Expected Range:
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— S - Last week (5/4~5/8): USD/IDR traded in a 17,342~17,425 range, weakening by 0.12% WoW.
:2’“: ["g“ :;;‘E - USHran ceasefire talks remined uncertain, keeping markets cautious. USD/IDR stayed above 17,400 amid
WE LW ]

prolonged negotiations without a clear breakthrough.
+ FPI net bought in both equities and bonds

Jakarta Index

52wk high 9,174
53wk low 6,745 - Net bought (5/4~5/8 cumulative: USD 762.6 mil), Jakarta Composite Index rose (+0.18%).
Government Bond [10yr, %) 59 - Net bought (5/4~5/6 cumulative: USD 39.76 mil), bond yields fell (10y, 6.59%, -21.50bp).
52wk high 685 . Despite weaker exports and imports in March, the trade surplus beat expectations. Q1 GDP growth came in
32wk low 294 at 5.61%, while April CPI rose 2.42% YoY, improving policy confidence and lowering market rates.
Major Indices Snap shot - Improved domestic fundamentals supported capital inflows despite Middle East risks. However, MSCI
Ee: : [{;Df i;c'“th 5.61 rebalancing on May 12 could trigger temporary outflows if Indonesia’s weighting is reduced. (Expected
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- Last week:

- As expected, the RBA raised its policy rate to 4.35% on May 5, but the AUD’s gains were
limited and short-lived. Although the RBA delivered a third consecutive rate hike, it
signaled a wait-and-see stance to assess the impact of tightening for the time being.

- Amid recurring shifts in tensions surrounding the Strait of Hormuz, the AUD continued to
make new highs and moved around the 0.725 level.

+ Outlook:

- Iran’s Revolutionary Guard, which has emerged as a key power center, remains an obstacle
to negotiations. The U.S may need to consider ending the conflict even without an
agreement.

- The AUD is expected to rise once either side in the negotiations step back. Reassessment of
the Chinese economy and yuan strength, combined with the RBA's hawkish monetary

Real GDP Growth policy, are likely to keep downside pressure on the AUD limited.
26
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Major Price Variations in Global Markets .,

NAME DATE PRICE —TW[%)  -1M([%)  -3M[%) -6M[%) -1Y[%) YTD(%)
Dollar Index{DXY) 2026-05-11 98.02 -0.36 0.6 1.22 -1.43 -2.31 -0.31
Euro (EUR/USD) 2026-05-11 1.18 063 0.05 -0.90 1.58 6.12 0.16
Yen (USDIIPY) 2026-05-11 156.80 022 1.63 -2.31 -1.74 -5.27 -0.11
Pound [GBPR/LUSD) 2026-05-11 1.36 044 0.63 027 3.35 3.15 0.86
Switzerland(IUSD/CHF) 2026-05-11 0.78 077 0.76 -0.81 2.89 8.7 1.80
Australia(AUD/USD) 2026-05-11 072 093 1.96 1.50 10.83 13.53 8.41
BT South Korea (USD/ERWY 20260500 | NIV ) R I T I O R 1 039 B 8 I S I
China [LISD/CNY) 2026-05-09 .80 0.41 047 1.77 4,68 6.50 2.76
India (USD/INR) 2026-05-08 94 48 0.46 -2.01 -394 -6.12 -0 28 -4 88
Indonesia (USDYIDR) 2026-05-08 17,373.00 -0.12 -2.09 -3.28 -4.14 -5.05 -3.93
Vietnam [USDfVND) 2026-05-11 26,308.00 0.13 0.13 -1.17 0.02 -1.28 -0.04
Brazil (USD/BRL) 2026-05-09 489 1.36 4.3 £.21 B.43 15.83 11.99
Russia (USD/RUB) 2026-05-09 74.21 1.06 5.77 387 0.63 11.17 6.12
Stock- DM |United States Dow Jones 2026-05-09 4060916 022 353 -1.02 351 2027 3.22
United States NASDAG 2026-05-09 26,247.08 4.51 14.60 13.7 11.84 46.40 12.93
United States S&P 500 2026-05-09 7,308.93 233 854 £.59 8.07 307 8.08
Japan NIKKEI225 2026-05-08 £2,713.65 3.50 10.17 878 23.35 67.22 24.58
United Kingdom FTSE 2026-05-09 10,233.07 -1.40 -3.47 -2.28 3.37 19.62 3.04
France CAC40 2026-05-09 8,112.57 -0.03 -1.78 -2.41 -0.54 47 -0.45
Germany DAX 2026-05-09 24,338.63 0.19 225 -2.08 1.04 357 -0.62
Stock - EM T |South Kaores KOSE SO2E-05-08 FABEETTC 1208 IFEETTT EE TN I BIEGTTT jeged’| I eE
China Shanghai Stock Exchange| 2026-05-08 4,179.95 2.48 4.86 1.16 443 2507 532
India Senszex 2026-05-08 77,328.19 0.54 -0.29 -8.20 -7.80 -2 68 -9.26
Indonesia Jakarta 2026-05-08 £,969.40 0.18 -6.56 -15.94 -16.70 2.00 -19.40
Vietnam VN index 2026-05-08 1,915.37 3.30 9.45 6.60 20.19 51.14 7.33
Brazil Bovespa 2026-05-09 184,108.29 -1.71 -5.70 -2.95 16.7 34.87 14.26
Rates - DM |United States 2026-05-08 435 157 .30 14.81 25.75 -2.44 18.71
Germany 2026-05-08 3.01 -3.20 610 16.30 33.90 47.00 15.00
United Kingdom 2026-05-08 491 -5.20 2010 39.80 4460 36.60 43.30
Japan 2026-05-08 2.48 -350 11.60 25.20 80.20 114.80 417
‘Rates-EM  [Seuth Korea [T 30260508 | T 3G0| T ST YLl 1870 gE40 | 127807 51.90°
India 2026-05-08 6.98 -3.40 830 24.50 46.70 58.30 39.30
Indonssia 2026-05-08 £.60 -25.00 -0.10 16.40 41.60 -25.70 53.30
Vietnam 2026-05-08 424 -0.10 1.00 14.40 3960 | 115.60 19.50
Brazil 2026-05-08 13.90 -6.50 9.90 13.50 9.30 4.00 16.40
Commedity [WTITEBLED T 202011 T 5839 =755 .88 52.24 61,19 &i.24 7135
Brent [$/bbl) 2026-05-11 10446 -872 97 50.52 60.31 63.45 71.67
Gold ($/oz) 2026-05-11 4,690.60 373 -1.05 -7.75 13.66 4493 8.50

Source : Bloomberg, Data stream, Solution & Trading Center
1) Periodical fluctuation rates in ‘FX' categories mean appreciation(+) or depreciation(-) compared to dollar
2) ‘Rates’ categories mean Treasury 10 year yield, fluctuation rate is in bp (=0.01%) measure.

This report is provided only for a reference. Investors should judge market conditions for themselves before making any investment decisions
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